STATUTES AT LARGE

School District No. 42, or a majority thereof, are authorized and em-
powered to borrow in behalf of said school district a sum or sums of
money not exceeding Three Thousand ($3,000.00) Dollars, to be
used for building a school auditorium. Said loan shall be evidenced by
a note or potes executed by a majority of the trustees of said school
district. The interest rate upon the money so borrowed shall not ex-
ceed four (4%) per centum per annum, payable annually or semi-
annually as a majority of said trustees deem advisable. There is hereby
pledged for the payment of said loan and interest thereon the revenue
accruing upon levies made during the year 1948 and each year there-
after, to the said school district under an eleven (11) mill tax levy
existing upon the property of said school district, the eleven (11)
mills for bonds to be paid at the end of this school term.
The principal of said loan shall mature in such installments and
at such times as a majority of said trustees deem advisable.
SECTION 2: Further pledge pay.-The money borrowed under
the provisions of this Act, together with interest thereon, shall be
binding obligations of the said school district, and the full faith, credit
and taxing power of said district are hereby irrevocably pledged for
the payment thereof.
SECTION 3: Repeal-All Acts or parts of Acts inonsistent here-
with are hereby repealed.
SECTION 4: Time effective,-This Act shall take effect upon its
approval by the Governor.
Approved the 14 day of April, 1948
(R675, 111130, S1000)     No. 1099
AN ACT To Authorize And Direct The South Carolina State
Highway Department To Construct A Belt Line Of Hard-Surface
Pavement From Funds Already Allocated By Said State High-
way Department In Or Near The Town Of Seneca In Oconee
County.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
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